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Economy 

Salman for improving in ‘ease of doing business’ ranking 

Prime Minister’s Private Industry and Investment Adviser Salman 

Fazlur Rahman yesterday underscored the need for finding the means 

of improving on the ease of doing business ranking. The adviser laid 

the emphasis while talking on various issues focusing on business 

policy reforms to attract more domestic and foreign investment with 

Business Initiative Leading Development (BUILD) Trustee Board 

Members at the adviser’s Gulshan office in the city, said a press 

release. 

http://m.theindependentbd.com/post/207595 

 

Flood situation worsens further 

The flood situation in different districts of the country worsened 

further on Monday with spells of rainfall and onrush of water from 

upstream. So far flood hit a total of 19 districts as water level rose 

further at 78 points of 61 rivers on the day. 

http://today.thefinancialexpress.com.bd/first-page/flood-situation-

worsens-further-1563212190 

 

New shuttle train project to link Dhaka-Kaliakair 

The government plans to build a dedicated shuttle train service 

between Dhaka and the Bangladesh Hi-Tech Park Authority (BHTPA) 

in Kaliakair to ease commuters’ movement. A project involving Tk 

451.71 crore has been taken up to construct the railway line. The 

project proposal will be placed for approval today at the weekly 

meeting of the Executive Committee of the National Economic Council 

(Ecnec). 

https://www.thedailystar.net/business/news/new-shuttle-train-project

-link-dhaka-kaliakair-1772086 

 

Miscellaneous 

Prospects of paint industry 

The Asia Pacific region occupies a substantial share in the global 

paints market thanks to the presence of numerous developing 

countries, including China, India, Vietnam and Bangladesh, which 

have been witnessing a surge in investment in the development 

sector in the recent years. 

https://www.thedailystar.net/business/news/prospects-paint-industry

-1772083 

 

Bank & NBFI 

Order issued to freeze accounts of 11 former directors, officials 

Bangladesh Financial Intelligence Unit (BFIU) yesterday issued an 

order to freeze the accounts of nine former directors and two officials 

of troubled Peoples Leasing and Financial Services (PLFS) over their 

alleged involvement in driving the non-bank financial institution into 

the ground. 
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Money Market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

09-July-2019 1.25-5.00 2.93 

10-July-2019 1.75-5.00 3.14 

Source: Bangladesh Bank 

Commodities     

  Price % Change 

Brent Crude (Oil), 

USD/bbl 

66.67  -0.07% 

Gold Spot, USD/t oz 1,412.35  -0.24% 

Cotton, USD/lb 63.32  +1.02%  

Source: Bloomberg     

Bangladesh market snapshot 

  Last closing 

DSEX Index 5091.48 

% change -1.69% 

DS30 Index 1818.52 

% change -1.87% 

DSES Index 1166.36 

% change -2.04% 

Turnover (BDT mn) 3060 

Turnover (USD mn) 42.15 

% change 0.84% 

Market Capitalization 

(BDT bn) 
           3,859  

Market Capitalization 

(USD bn) 
45.94 

% change -1.86% 

Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

Dow Jones Industrial 

Average 

27,359 

% change 0.10% 

Nikkei 225 21,555 

% change -0.60% 

FTSE 100 7,531 

% change 0.34% 

Source: Bloomberg   

Exchange rate   

Currency BDT 

USD 84.18 

EUR      95.23  

GBP    106.26  

INR     1.23  

Source: Bangladesh Bank 

http://m.theindependentbd.com/post/207595
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https://www.thedailystar.net/business/news/order-issued-freeze-

accounts-11-former-directors-officials-1772095 

 

Stock 

GP’s profit falls despite record revenue 

Grameenphone raked in Tk 3,603.82 crore in revenue in the April-June 

period this year, the highest in a single quarter, driven by growth in 

voice and data usage due to improved network. The receipts in the 

second quarter of the year were up 10.63 percent year-on-year. 

https://www.thedailystar.net/business/telecom/news/gps-profit-falls-

despite-record-revenue-1772089  
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GENERAL DISCLOSURE 

This research report has been prepared by UCB Capital Management Limited (UCB Capital), a company authorized to engage in 

broker-dealer activities in Bangladesh. UCB Capital is not a registered broker-dealer in the United States and, therefore, is not 

subject to U.S. rules regarding the preparation of research reports and the independence of research analysts. This research 

report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from registration provided 

by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”). 

 

NOTICE TO RECIPIENTS: This email (including all attachments) is intended only for the named recipient. If you have received 

this email in error, please delete the email plus any copies of it and immediately notify the sender by return email. 
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ing to the Research vests with UCB Capital unless otherwise noted. The Research is provided on an as is basis, without warran-
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age, whether direct, incidental or consequential, caused by reliance on or use of the content. UCB Capital has not performed 

any independent review or due diligence of publicly available information. The opinions and estimates contained herein reflect 

the current judgment of the analyst(s) on the date of this Research and are subject to change without notice. The opinions do 

not necessarily correspond to the opinions of UCB Capital. UCB Capital does not have an obligation to update, modify or/(and) 

amend this Research or otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 

forecast or/(and) estimate set forth herein, changes or subsequently becomes inaccurate. 

 

This Research is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or 

solicitation would be illegal. It is intended to be distributed in its entirety. It does not constitute a personal recommendation or 

takes into account the particular investment objectives, financial situations, or needs of individual investors. Investors should 

consider whether any advice or recommendation in this Research is suitable for their particular circumstances and, if appropri-

ate, seek professional advice, including tax advice and ensure they obtain, read and understand any applicable offer document. 
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indicator or guarantee of future returns, and a loss of original capital may occur. Fluctuations in exchange rates could have 

adverse effects on the value or price of, or income derived from, certain investments. 

 

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our 

clients and principal trading desks that reflect opinions that are contrary to the opinions expressed in this Research. Our asset 

management area, principal trading desks and investing businesses may make investment decisions that are inconsistent with 

the recommendations or views expressed in this Research. Neither UCB Capital nor its representatives, will receive (directly or 

indirectly) any commission, fee, benefit or advantage, pecuniary or otherwise, nor be influenced, either directly or indirectly, in 

connection with the making of any recommendation or preparation of any Research. 

 

The analysts named in this report may have from time to time discussed with our clients, including UCB Capital salespersons 

and traders, or may discuss in this report, trading strategies that reference catalysts or events that may have a near-term im-

pact on the market price of the equity securities discussed in this report, which impact may be directionally counter to the ana-

lysts' published price target expectations for such stocks. Any such trading strategies are distinct from and do not affect the 

analysts' fundamental equity rating for such stocks, which rating reflects a stock's return potential relative to its coverage 

group as described herein. 

 

Any prices provided herein (other than those that are identified as being historical) are indicative only, and do not represent 

firm quotes as to either size or price. The past performance of financial instruments is not indicative of future results. No assur-
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risk factors including without limitation market volatility, sector volatility, corporate actions, the unavailability of complete and 
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UCB Capital may provide hyperlinks to websites of entities mentioned in this Research, however the inclusion of a link does not 

imply that UCB Capital endorses, recommends or approves any material on the linked page or accessible from it. UCB Capital 

does not accept responsibility whatsoever for any such material, nor for any consequences of its use. 

 

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person 

or published, in whole or in part, for any purpose, without the prior, written consent of UCB Capital. The manner of distributing 

this document may be restricted by law or regulation in certain countries, including the United States. Persons into whose pos-

session this document may come are required to inform themselves about and to observe such restrictions. By accepting this 

document, a recipient hereof agrees to be bound by the foregoing limitations. 

 

IMPORTANT DISCLOSURES FOR U.S. PERSONS ONLY 

This research report is a product of UCB Capital Management Ltd. which is the employer of the research analyst(s) who has 

prepared the research report. The research analyst(s) preparing the research report is/are resident outside the United States 

(U.S.) and are not associated persons of any U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to 

supervision by a U.S. broker-dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or re-

quired to otherwise comply with U.S. rules or regulations regarding, among other things, communications with a subject com-

pany, public appearances and trading securities held by a research analyst account.  

  

This report is intended for distribution by UCB Capital Management Ltd. only to "Major Institutional Investors" as defined by 

Rule 15a-6(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Securi-

ties and Exchange Commission (SEC) in reliance on Rule 15a 6(a)(2). If the recipient of this report is not a Major Institutional 

Investor as specified above, then it should not act upon this report and return the same to the sender. Further, this report may 

not be copied, duplicated and/or transmitted onward to any U.S. person, which is not the Major Institutional Investor.   

  

In reliance on the exemption from registration provided by Rule 15a-6 of the Exchange Act and interpretations thereof by the 

SEC in order to conduct certain business with Major Institutional Investors, UCB Capital Management Ltd. has entered into an 

agreement with a U.S. registered broker-dealer, Cabrera Capital Markets. ("Cabrera"). Transactions in securities discussed in 

this research report should be effected through Cabrera or another U.S. registered broker dealer. 

 

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, and applying 

appropriate premiums/ discounts and/or other relevant adjustments. 

 

Expected absolute returns are calculated as the percentage of difference between our target price and latest close price. Stock 

recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that future price fluctua-

tions could lead to a temporary mismatch between upside/downside for a stock and our recommendation. 

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 

Buy 12 Months More than +15% 
Neutral/ Hold 12 Months Between +15 % and -5 % 
Underweight  12 Months Less than -5 % 
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ANALYST CERTIFICATION 

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the individual an an-

lyses, that (1) the views expressed in this report reflect his or her personal views about all of the subject companies and securi-

ties and (2) no part of his or her compensation was, is or will be directly or indirectly dependent on the specific recommenda-
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