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Economy 

Bangladesh second in South Asia in GDP growth: WB 

The Bangladesh economy is forecast to achieve the second highest 

growth rate this fiscal year in South Asia, the World Bank said in its 

biennial regional economic update yesterday. Bangladesh’s gross 

domestic product is projected to grow at 7.2 percent this fiscal year 

and 7.3 percent the following year, according to the latest edition of 

the ‘South Asia Economic Focus, Making (De)centralisation Work’. 

Bhutan topped the list with an estimated 7.4 percent growth this fiscal 

year. The WB forecast is much lower than the government’s target of 

8.2 percent for the current fiscal year.  

https://www.thedailystar.net/business/news/bangladesh-second-

south-asia-gdp-growth-wb-1813420  

 

NBR suffers Tk 9,318cr shortfall in revenue receipt in July-Aug  

Revenue collection by the National Board of Revenue fell Tk 9,318 

crore short of its target in July-August of the current fiscal year 2019-

2020 due to slowing down of economic activities in the country and 

external trade, changes in cigarette taxation and wide-scale tax 

exemption offered to different sectors. The revenue board also 

registered a dismal growth of 3.35 per cent year-on-year in revenue 

collection in the first two months of the FY20. In July-August of the 

FY20, tax officials managed to collect only Tk 29,620 crore or 76 per 

cent of the collection target of Tk 38,937 crore set for the period, 

according to the provisional data of the NBR. NBR collected Tk 28,661 

crore in first two months of the FY19. 

http://www.newagebd.net/article/87585/nbr-suffers-tk-9318cr-

shortfall-in-revenue-receipt-in-july-aug  

 

No more tax exemption facility this fiscal 

Finance Minister AHM Mustafa Kamal said on Sunday that the 

government would implement the fiscal measures for the current year 

without further amending the tax exemption provision. He said 

henceforth no waiver will be offered by issuing statutory regulatory 

order (SRO). No waiver would be given to the affluent people who can 

afford to pay the taxes, he added. He said the exemptions, if need be, 

would be offered only with the approval from the Prime Minister. The 

finance minister's resolute stance came at a meeting with the field-

level tax, VAT and customs officials at NBR office in Dhaka. 

http://today.thefinancialexpress.com.bd/first-page/no-more-tax-

exemption-facility-this-fiscal-1570989630  

 

Banking 

Bangladesh Bank lets taka devaluation after 5 months as exports fall 

The Bangladesh Bank has started allowing devaluation of the taka 

against the US dollar after a five-month lull to support exporters as 

the country’s export earnings witnessed a fall in July-September this 

fiscal year (2019-20) amid a slowdown in the global economy. As per 

the Bangladesh Bank data, the interbank exchange rate of the dollar 

increased to Tk 84.7 on Sunday, rising in two phases from Tk 84.5 on 
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Money Market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

10-Oct-2019 2.00-5.50 4.57 

9-Oct-2019 3.75-5.50 4.86 

Source: Bangladesh Bank 

Commodities     

  Price % Change 

Brent Crude (Oil), 

USD/bbl 

60.26  -0.25% 

Gold Spot, USD/t oz 1,485.70 -3.31% 

Cotton, USD/lb 64.94 +1.06% 

Source: Bloomberg     

Bangladesh market snapshot 

  Last closing 

DSEX Index 4,761.88 

% change -1.00% 

DS30 Index 1,689.17 

% change -0.90% 

DSES Index 1,099.61 

% change -1.06% 

Turnover (BDT mn) 2,981.99 

Turnover (USD mn) 35.50 

% change -9.03% 

Market Capitalization 

(BDT bn) 

           3,597  

Market Capitalization 

(USD bn) 

42.82 

% change -1.00% 

Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

Dow Jones Industrial 

Average 

26,816.59 

% change 1.21% 

Nikkei 225 21,798.87 

% change 1.15% 

FTSE 100 7,247.08 

% change 0.84% 

Source: Bloomberg   

Exchange rate   

Currency BDT 

USD 84.80 

EUR      93.51  

GBP    106.79  

INR     1.20  

Source: Bangladesh Bank 
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October 3 this year. The rate was stable at 84.5 since May 3, 2019. If 

Sunday’s interbank exchange rate was taken into consideration, the taka 

was devalued by 7.62 per cent against the US dollar since January, 2017 

when the dollar was traded at Tk 78.7. 

http://www.newagebd.net/article/87586/bangladesh-bank-lets-taka-

devaluation-after-5-months-as-exports-fall  

 

Telecommunication 

Massive cuts in short code tariffs 

Bangladesh Telecommunication Regulatory Commission (BTRC) has 

decided to lower the call charge for public service short codes by 77.5 

percent to Tk 0.45 from Tk 2 a minute. The telecom watchdog also plans 

to fix the voice tariff at Tk 1 per minute—down from Tk 2—for short 

codes used by private organisations. However, seven designated public 

toll-free numbers were kept out of this list: they would continue to be 

free like before. 

https://www.thedailystar.net/business/news/massive-cuts-short-code-

tariffs-1813423  

 

Fuel and Power 

BPDB running four costly power units defying BERC 

The state-run Bangladesh Power Development Board (BPDB), has kept 

four of its most expensive diesel-fired power plants operational defying 

the energy regulator's instruction to shut those. The Bangladesh Energy 

Regulatory Commission (BERC) had set a deadline in late 2017 to 

terminate operations of the plants, having a total electricity generation 

capacity of 140 megawatts (MW), by June 2018. But the BPDB is still 

continuing electricity generation from these high-cost power plants, 

arguing that electricity crisis will loom large in the areas where the plants 

are located, if these are closed. 

http://today.thefinancialexpress.com.bd/last-page/bpdb-running-four-

costly-power-units-defying-berc-1570989962  

 

Capital Market 

DSEX hits three-year low amid panic sale 

The Dhaka Stock Exchange (DSE) continued experiencing extensive loss, 

and its broad index - DSEX - dropped to three-year low following 

investors' panic-driven sale of shares on Sunday. Following the investors' 

poor participation, the turnover value on the major bourse also came 

down below Tk 3.0 billion. The market intermediaries said the ongoing 

miserable outlook of the market made the investors worried. So, their 

participation in share trading declined significantly. On Sunday, only 

pharmaceuticals and chemicals and jute sectors witnessed price 

appreciation. The remaining 18 sectors, including the major ones, 

witnessed moderate correction, leaving impact on index and turnover. 

http://today.thefinancialexpress.com.bd/first-page/dsex-hits-three-year-

low-amid-panic-sale-1570989848  
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BSEC seeks all info on Tk 500m deal 

The securities regulator has asked LR Global Bangladesh Asset 

Management Company Limited to submit all information regarding its 

mutual funds' (MFs) Tk 500 million investment in bdnews24.com within 

24 hours. The Bangladesh Securities and Exchange Commission (BSEC) 

gave the instruction after a meeting at BSEC office in the capital on 

Sunday. The regulatory stance came following a news on LR Global's 

investment in bdnews24.com. 

http://today.thefinancialexpress.com.bd/last-page/bsec-seeks-all-info-on

-tk-500m-deal-1570990111  

 

Stock 

Square Pharma launches volvac poultry vaccines 

Square Pharmaceuticals Ltd introduced volvac poultry vaccines of 

German-based world renowned pharmaceuticals "Boehringer Ingelheim" 

in Bangladesh veterinary market namely Volvac® IBD MLV, Volvac® ND 

Conc. KV, Volvac® ND+IB+EDS KV and Volvac® AC Plus+ND+IB+EDS 

KV, said a statement. Managing Director of Square Pharmaceuticals Ltd. 

Tapan Chowdhury officially inaugurated the vaccine launching 

programme recently at Radisson Dhaka Blu Water Garden. Dr. Sandeep 

Karkhanis, Head of Animal Health South Asia, Boehringer Ingelheim 

(India) Pvt. Ltd discussed the "Company Profile". 

http://today.thefinancialexpress.com.bd/stock-corporate/square-pharma

-launches-volvac-poultry-vaccines-1570987549  
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